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Oldershaw People

Brain Gains

Congratulations to;

Jackie D'Dywer for attaining her PGE 1L The final step towards becoming
a fully gualified chartered accountant. Welt done!

Shaun Brown, obtaining PCE I and this year studying PCEIL

Alistair Cromie, for putting PCE T in his sights, as this years’ goal.

Best of luck and best wishes for this coming year!

Hi and Byes!

During the vear we had to say farewell to Dyan Stammers, wha left us
to take up an employment opportunity in Morrinsville. From all reports
she has settled in and is doing well. She will be missed by staff and
clients.

A new addition to the office is Mare Nel, who comes to us from a varied
background, having spent eight years as a partner in & similar sized
accounting/taxation practice before coming to New Zealand. From his
time at Napier Leathers Ltd (subsidiary of Richina Pacific Ltd.) and
Norsewear of New Zealand Lid, as Commercial Manager and Financial
Controlier, he brings knowledge and experience of business operations,
product manufacturing, business restructuring, importing and exporting,
human resource management.

Office renovation ;
We are presently in the process of renovating the office to the great
delight of the staff. The first stage was to repaint, carpet and furnish
the clerk’s office. The partner's wing was the next to go under the
renovators’ hand. The final stage will be the reception area and archive
area.

We apologize to all clients, friends and staff members for any
inconvenience that have been, and may still he experienced.

The talk from the shop floor is that there have been some long lost
gems rediscovered during the office clean for the renovation. Welcome
back old friends !

“Action Jacksons”

Neil Edmundson has had another busy year on the hockey scene, .
attending two infernational hockey competitions. The +40 Masters-
Pacific Rim International Competition in Hong Kong and the Trans-

Tasman Challenge, in Brisbane, Australia.

“are going to tackle the event solo , completing thi
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A 25 day trek into Nepal is on the cards for Bh'arie's La
resident Sp|cers adviser. This expedition will be from: Mid Apnl throug
to May 2003. In Charles’ mild manner, he casually. men’uone{i'th it
will be visiting Mt. Kanchenjunga the 3 highest mountain'i
Best of luck, Charles, and please send us a postcard from_
look forward to the photos and a detailed debrief.-

On the local front, many thanks to Maree Bradsha
band of hockey players, who had a socially successqu H
the Napier summer hockey. : :

Great interast has been shown by staff members to tak
of the Triple Peaks in Havelock North. Dave Hilis and

finish. A bit of a "training run” for the big one in.Nep
man team has also heen entered by the more enthusms
the staff. Best of luck guys and gals.

lations ai_rd fond wishes go to:

ha celebrated the birth of two new
the form of beautiful granddaughters.

ho prol_{idé_d a late challenge with '
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It's time to check if your work-related vehicles still meet the correct ¢
must be kept for a three-month period every three years. Also, if there |
is required again, even if the three years have not exp:red :
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eria. If you are not paying fringe benefit tax o your vehicle, a logbook

more than 20 percent change in the proportion of private use, a logbook

Link

We have been running Banklink since 2001 with great’su_ccessf;f .
and attend to extend the number of clients using this fee saving™ -
system. Most major banks offer the service, which enables the = " -
bank to supply clients, bank statements (financial data) tous .
as your accountants in electronic form. We are in turn able to L
process your data in a very cost-effective hasis. R

These new procedures have saved on our time charges an"d;':-'_. :
allowed us the oppertunity to provide additional servicesona ' - -
timely, efficient basis. . i

This system is of particular interest to those clients for'whb'm: '5 3
we complete two monthiy GST returns. However, all clients Can e
benefit in some way. Tt

Please feel free to contact us and discuss how we can save -
yout accounting faes. PR

“We dazzled them with our presentation, : .
we amazed them with our concepts!

They were all set to sign, but nobody
in our office uses pens anymore.” -

© 1496 by Rendy Glasbexgen, mip/mve namlcnmv-aanwgnnm e
C-waal, tandyg@norwlohnet o

Yesterday, s
All those backups seemed a waste of pay
Now my database has gone- away
Oh | believe in yesterday
Suddenly,

There’s not half the files ihere used to be
And there’s a millstone hanging nver'me,w
The system crashed so suddenlv
| pushed something wrong
What it was | could not say

Now all my data’s gone and | !ong for
yesterday-ay-ay-ay yesterday, Rk
The need for backups seemed so far away
| knew my data was all here to stay -

Now | helieve in yesterday
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Business

ow that a business seminar was held in
arch 2003.
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Security

Protecting Your Assefs

Once you have begun building your nest egg, the last thing you will
want to do is lose it. Protecting your assets shouldn’t be left until old
age. To get the greatest benefits, you should undertake asset planning
garly in life, when you first start accumulating assets and capital.

The main tools used to implement an asset protection plan are:

1. Wills - making sure your assets will be passed on to those you
wish 1o inherit them

2. Enduring powetrs of attorney - eiisuring your affairs are
managed if you ever become unable to manage them or unabie
to communicate” your w;ehes

3. Family trusts pfeservmg your wealth from issues such as
asset and income testing, posslble matrimonial or relationship
claims and providing for an: orderly transfer of wealth from one
generation to the next:

4. Insurance - protecting eurfamtlyandyeurselffrom losing
your financial securlty

o

Asset proteciion pl)g“hning.takes times te%‘i‘r[tp.iement, so if your family

have sngnltlcant assets such as' pteperty orv|nvestments wh[chware
apprematmg in value or p[e\nd ing a h|gh meeme then there |s prebably
no better time than riow to take dction.” ** :

A solicitor is required to implement the more complex legal instruments
such as trusts and enduring powers of attorney, however, a financial
advisor can help you develop your investment strategy and provide
angoing guidance on the management of your assets. They can also
ensyre your financial affairs are efficiently and securely organised.

Managing your Wealth

Diversification - income and growth assets
Diversification and liquidity are two key approaches you can take to
help achieve your goals. Every financial decision you make today will
have an impact on your future financial security, so it is imporiant to
get this right. Diversifying your portfolio across different asset types,
markets and industry sectors has been reiterated time and time again,
but it is one of the mast important investment strategies you should
adhere to in order to minimise risk and generate wealth.

Your investment portfolio should be made up of income and growth
assets tailored for your individual situation. As your personal
circumstances and investment markets change it is important your
portfolio is reassessed, and assets rebalanced if necessary, to keep
your goals and finances aligned.

For further information contact your Spicers Advisers, David Compton
or Charles Lambert on 8§43 8§500.

DISCLAIMER: The irformation cantained in thls newsletter isofa general nature and should be used dsa gmde only. We recemmend to cltents that they_
consult a senior representative of the firm before acting upon any information contained herein.



